
STATE TAX FORM 97EA-1

THE COMMONWEALTH OF MASSACHUSETTS
Wellesley

(Name of City or Town)

TAX DEFERRAL AND RECOVERY AGREEMENT

AGREEMENT made this uu uuuuu_day of mummmm. 20mmuuuu by and between the

Board of Assessors of the city/town of _mumuuuu__mm_mummuuumuumm mum_. acting on behalf of

said city/town, hereinafter called the "Assessors", and

, hereinafter called the "Owner".

WITNESSETH:

Whereas G.L. Chapter 59, Section 5, Clause 41A, provides for the exemption of certain real
property of qualifying owners from the payment of local real estate taxes if such owners enter
into a tax deferral and recovery agreement with the board of assessors on behalf of the city or
town; and,

Whereas Owner desires to have the following described real estate exempt from such taxation,

(Description of property)

Now therefore, in consideration of the granting by Assessors of such an exemption of said
property from local taxation under said Clause 41A,

IT IS AGREED AS FOLLOWS:

1. Owner shall not sell or transfer above-described real property unless the taxes which
would otherwise have been assessed on so much thereof as shall have been exempted under the
provisions of G.L. Chapter 59, Section 5, Clause 41A, have been paid together with interest
thereon at the statutory rate.

2. The aggregate amount of such taxes due, plus interest, shall at no time exceed fifty
percent of Owner's proportionate share of the full and fair cash value of such property.

3. Upon the demise of Owner the heirs-at-Iaw, assignees or devises shall have first priority to
said real property by paying in full the total taxes which would otherwise have been due, plus
interest; provided, however, if such heir-at-Iaw, assignee or devisee is a surviving spouse who
enters into a tax deferral and recovery agreement under this clause, payment of the taxes and
interest due shall not be required during the life of such surviving spouse. Any additional taxes
deferred plus interest on said real property under a tax deferral and recovery agreement signed
by a surviving spouse shall be added to the taxes and interest which would otherwise have been
due, and payment of which has been postponed during the life of such surviving spouse, in
determining the fifty per cent requirement of Paragraph 2.

4. If the taxes due, plus interest, are not paid by the heirs-at-Iaw, assignees or devisees or
if payment is not postponed during the life of the surviving spouse, such taxes and interest shall
be recovered from the estate of Owner.
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